ATTACHMENT 5

RENTAL HOUSING DEVELOPMENT ASSI
Application for G. O. Bond Financing - R

Project Name: Malibu Apartments

Project Address: 8600 North Lamar Blvd.  Zip Code 78753

Total # units to be assisted: 215 units Total # units ia project/property: 476 units

Project type: X Acquisiion X Rehabilitation UNew construction (JRefinance IRent Buy-Down
Amount of funds requested: $3,000,000 Tettna: Deferred Payment/Fargivable Loan/0% Interest

99 Years
Role of applicant in Project (check all thatapply: X Owner X Developer (1 Sponsor

L. Applicant Information (If applicant is not acting as the developer, plexse provide all of the information below for
the developer as well s for the applicant. If the developer involves multiple entities, is a partnership or joint venture,
please provide duplicative information for each, and identify the entity that will serve as the “lead” organization),

141-07 Twentieth Avenue-Suite 507

Sereet

Whitestone New York 11357 {212)661-5051
City State, Zip Telephone #
Laugie Gordon {201) 310-8943 (201)251-3165
Contact Person Contact’s Telephone # Fax &#
26-4007253

Federal Tax JD Number or SS#

The applicant/developer certifies that the da}w@u c s}a this application are
true and correct. Unsigned/undated submx’s;tom will norbe czf |

AL

i
TMG-TX Austin I LP ol S -
Legal Name of Developer N Signajure of Authorized Officer
Principal- The Mulholland Group, LLC 9/ / "/ 9

Title Date

RHDA Project Proposal Application - Page 1 of 13 -~ Updated 10-17-08
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PROJECT DESCRIPTION

4.

The property is an existing apartment community located at 8600 North Lamar Blvd.
Austin, Texas. (See attached)

The development will be 3 multi-family affordable rental housing complex. This
development is 476 units comprised of 21 two-story residential buildings and includes a

consists of efficiencies, one-bedroom and two bedroom units. The Gross Building Area
is approximately 234,780 SF. (See attached for additional building design and
construction materials specified in the market study).

Malibu Apartments contains 476 units which will serve the low income population at all
income levels. The following is a breakdown of the income levels for the development

Units %6MFI
22 30%
153 50%
213 60%
5 80%
43 Market Rate
476

Relocation Plan)

We have performed a Lease Audit of the approximately 65% of the tenants in order to
determine the income levels of the tenancy. (Attached are the results of the survey)

Attached is the “Opportunity Map of Austin” which indicates the location of Malibu
Apartments. We are specified in the “Low” area. However, as noted below, Malibu is in an area
where planned transit improvements should result in a marked improvement in access 1o jobs
and opportunity for residents in the coming years,

Malibu Apartments will meet the Transit Oriented Development {TOD) based on its proximity to
the light rail system. The Malibu is 1.5 miles north of the TOD at the Crestview Station of the
Capital Metro Rail. The address 6920 North Lamar Boulevard is where Airport Boulevard ends
and Crestview Station begins. Located at the “Y” of Airport and Lamar, Crestview Station
promises to be one of the Red Line’s busiest stations. Crestview Station is adjacent to Trammel
Crow's Midtown Commons residential and retait development. This station will be four stops
north of downtown Austin, two stops north of the University of Texas main campus and one
stop south of the “Domain” mixed use development, JJ Pickles Research Campus of University of
Texas and the IBM Campus.




e S R

developed in the Spring of 2010 are the North Lamar to South Congress route, which will have
its Hub within a very short watk of Maliby Apartments. (See attached map for location of light
rail and bus routes to the property)

Matibu Apartments wili provide an additional 475 of affordable housing units to this area of
Austin. This development will preserve these units for low income families and individuals for 3
minimum of 99 years,

family housing.

We will work with all the appropriate agencies and will provide units to families and individuals
on the Section 8 Waiting List,

We will work with tenants to assist in their needs,

Malibu Apartments will be funded by various different sources. The total project costs for this
development is $35,160,716. We have applied for 9% Low Income Housing Tax Credits on
February 28, 2009. We anticipate on obtaining a permanent loan in the amount of 512,301,360,

T et



Volume 1, Tab 2. Populations Served

Part B. Rent Schedule (Required for All Rental Developments)
Unit types shoukd by entered from smaflest to bargest based on ¥ of Bedrosins"and “Unt Size”, thor within the same ¥ of Bedrooms” and "unit Size* from iowest f highest “Rentat IncomeUni"

Type of Unit degignation showid be one or more of the fuliowing based on the units rant restrictions:

Tax Credit; {TC30%), (TCA0%), (TCR0%), (T C60%), Empioyma S501(c){3} Mortgage Revenye Bond: (MRR), (MRBI0%), 1 MRB40%),
Occupisd (ED), Market Rats {MR), as allowed by Sec. 42, {MRB50%), {MRBB0%), Market Rate/MREMR).

HOME: High (HH), Low (LH}, Empioyes Occupied non L1 uni {MR/EC), Other: dascrive any “Other reray SsSiEaCs o7 rent restctions in the space providad;
Market Rata (MR} aoumentstion surpeeting e sl sssistencs o "BSERONS i be provider

Housing Trust Fung: {HTF30%), (HTF. 40%;), (HTFS0%), (o TF60%), {HTFB0%), Market Rate (MR}
Umhndedurxbrmmnmpmgmm Wmmnmtnrmmmmmmrhmma Ut ang TCBO%, 1k woukd 1256 the LH" Progtatn cmat dind,

Development Name: (Malibu Apartments | Cy:

HTCU | HOME Unt | HIFUnt | wRe Loy e C’:‘g}mﬂ sortmis | ay | o Lé’;:iﬁ'; ‘;‘q“ R;”‘lil""‘ Progrem Ron enant Paa| Rent Collected ] Tora Moy
Designation | Designation | Designation | Designation 9;". Bathg : e 5a 1 it Utlity Alow | Uit Rent
sidy reoms t. Ft
{A} (8] {Alx(8 [E} £A)  (E)
o300 ] 2 [ ) AT Wil @ G 6530
TC50% i 193 o e 350] 67580 77 450 | 86 863
TCB0% 5] o] 160 35017880 480 | 73.480
MR B AMF [ 5 8] _it0 K N NA 2350
MR ] 5 o] 1.0 0] 1750 NA NA 480 2400
TCE0% ; l % 1 im0 500 5500 B0 57 6051 5a765
MR [ 19 1150 500] 5500 NA NA 615 | 11685
TCs0% i & P EYT 750] 51,750 50 12 8841 47 136
MR 9 Pl 750] 14.250 A NA 75| 13535
I E— — R B m— R —
] | i
%Mﬁ—-}‘_'_%% I— g b T ]
I , ( 0 ] -
% ——] ;

! ol . T .
; I E— :
. S———— g —
[ 0 1~ -
0 N
q -
] i ] 0 ’ :
Q -
j I ‘ [} N
TOTAL 476 [ 218800 250,721
Nen Rental Income 37.85per unitfmenth for. Launtiry 3737
Non Rental incoma 13.9B:per unitmonth for: fees - cloaning, fale, 3 ficgtions, ferminalions 8,066
Non Rentat income 10,50 per unithmonth for Utiltty Reimbursemenis 4,508
+ TOTAL NONRENTAL INCOME $32.25 er unitimonth 16,741
= POTENTIAL GROSS MONTHLY INCOME 267,462
 Provision for Vacancy & Collecton S T o ee. T 0f Polential Gross Income: B6.00% 4
- Rental Concessiong
= EFFECTIVE GROSS MONTHLY INCOME 251414
Ix 12 = EFFECTIVE GROSS ANNUAL INCOME 3,016,871

TEXAS DEPAR]MENT OF HOUSING COMMUNITY AFFAIRS - UNIFORM APPUCATION (ALY FOUSING DEVELOIPMENT AF’FLICAHONSJ
Malibu 09-AppMF Arpinserts 02-24-08 SHA xis. Versinn Date: g2y




B.

Malibu Apartments will provide an additional 476 of affordable housing units to this area of

Austin, This development wilt preserve th
minimum of 99 years,

ese units for low income families and individuals for 3

e —




The Mulholland Group, i [ R @?“}if@?@ffp

April 23, 2009

Gary Adrian

Financial Consultant

Austin Housing Finance Corporation
1000 East 11" Street, Suite 200
Austin, TX 78702

RE: Malibu Apartments

Dear Mr. Adrian

Please be advised that as an important part of the rehabilitation of the

above captioned development we will provide units for persons with mobility disabilities,

hearing and/or visual disabilities. We will make 10% of all of our rehabilitated units
accessible for persons with mobility disabilities, Additionally we will provide 2% of all
of our rehabilitated units for persons with hearing and/or visual disabilities.

As an individual who was born to a person with polio. I am extremely sensitive to the
needs of the disabled community. It is our intention to create a model community that

you can be proud of,

oyce A Mulholland



8. Development Schedule, Complete the grid below. Re-order the steps according to the
appropriate sequence for your project, and add in any other significant steps ntegral to your
project’s development. If the development schedule differs across several properties to be
involved in the project, provide a development schedule for each property.

DATE(S) |

Acquisition and/or holding September 1, 2009

Environmental and/or historic review August 1, 2009

(AHFC)

Securing and packaging project financing August 1, 2009

Construction Specifications and Cost estimates July 1, 2009

Construction Bids August 1, 2009

Construction Stast September 1, 2009
| Anticipated Draws (list all Monthly

End Construction December 31,2010

Start of Rent-up September 1, 2009
i Completion & Operation December 31, 2010




CORPORATE OVERVIEW

OBJECTIVE

The Mulholtand Group, LLC and its affiliates (collectively “TMG”) own or control 2,350 residential
multi-family apartment units in three states. These units have been acquired on a one-off hasis using
conventional debt or tax-exempt bond financing with low income tax credit equity (Section 42 IRS
code). Ultimately, TMG desires to expand its portfolio to a level of 25,000 units within five to six
states while limiting its concentration to no more than 5,000 units per state. To assist in this acqui-
sition process, and to gain more operational control and focus, TMG has developed significant rela-
tionships among professionals in the industry, including management companies and construction

after, TMG entered into a joint venture, which closed its first acquisition at the end of the first quar-
ter, 1998. To date, TMG has acquired or facilitated the acquisition of over 6500 units in 21 transac-
tions within five states and eleven different submarkets. Properties we acquire generally range in
quality from B to C and are leased to low, moderate and middle-income persons. Seventeen prop-
erties were acquired using private activity bonds and tax credit equity, with TMG acting as the gen-
eral partner or managing member of the ownership entity. The remaining properties were acquired
using tax-exempt 501 (C) 3 bonds, with TMG acting as Owner’s Representative for the non-profit
owner under a long-term contract. In all cases, TMG sources the property, secures the financing,
and oversees the acquisition and renovation process. TMG provides all the earnest money and funds
the due diligence from its own equity as a typical Owner would. TMG further manages the renova-
tion and acts as the Owner’s Representative throughout the ownership period.

TMG has obtained credit enhancement for some of its bond transactions with Radian (formerly Asset
Guaranty Insurance Companyj, American Capital Access, MBIA Insurance Company, Red Stone
Partners, Prudential, and FHA. In addition, TMG has financed its other deals with unrated bonds,

purchasers. We maintain continuous contact with investment bankers, bond investors, and credit
enhancers such as RBC Dain Rauscher, Ferris Baker Watts, and Raymond James in order 1o monitor
the current market conditions and most beneficial financing structures,

TMG has completed nearly $200 million in tax-exempt bond financing. The current portfolic con-
sists of more than 1,600 units in three states and four sub markets. Additionally, we currently have
five properties totaling 1,009 units in Texas, Tennessee and Virginia under contract. Since its incep-
tion TMG has been involved in the acquisition or financing of over 6,500 units of multi-family hous-
ing with a total development cost of nearly $500 million dollars,




PRESIDENT AND CHIEF EXECUTIVE OFFICER

Royce A. Mulholland s the President and Chief Executive Officer of TMC, He has
over 20 years experience in the affordable housing field in both the public and private sec-
tors. He established Royce Affiliates in 1991 for the purpose of developing and financing
residential real property for persons of low to moderate financial means, Mz Mulholland is
a recognized expert in Tax Credits, 501 (¢) 3 tax exempt bond financing and private activi-
ty bonds. He served in the executive branch of the government of the State of New York for
eight and half years, under the administration of then-Governor Mario Cuomo. Mr.
Mulholland served as Chairman of the Governors Housing Sub-Cabinet (highest state hous-
ing post}. His duties included developing the Governor's housing policies and program leg-
islation and negotiating the successful passage of housing legislation and housing budgets.
Extensive work was performed with the National Council of State Housing Finance Agencies
(NCSHFA) and the Department of Housing and Urban Development (HUD). During his
tenure, New York State received national recognition for programs such as: the Housing
New York Program, the Housing Trust Fund, the Affordable Home Ownership Program, the

House, Inc.,, The New York Athletes Fund, Inc., and OWUFF, Inc. These charities provide
numerous services including; assisting minority women and their infant children, support-
ing our United States Olympic Athletes and providing educational scholarships in the mem-
ory of two individuals that perished in the September 11th tragedy.

CHIEF OPERATING OFFICER

Michael O’'Donnell serves as Chief Operating Officer and has overall responsibility for
corporate operations for the affordable housing portfolio. He js responsible for asset man-
agement, finance, maintenance, capital projects, budgeting and compliance issues.
Specifically, in this capacity Mr. O’Donnell is responsible for the 12 communities in three
states, consisting of 1,600 units, nearly 70 staff with gross receipts of over $10 million. Mr.
O’Donnell joined TMG in the spring of 2003.

Prior to joining TMG in 2003 Mr. O'Donnell was Executive Vice President and Chief
Operating Officer for the Doe Fund, Inc., a New York homeless services and housing
provider, and managed and directed the organization during a period of significant growth.
At the end of Mr. O’Donnell’s tenure he oversaw a $47 million dollar operating budget, a
$50 million capital budget and a staff of over 150 persons,

From 1984 to 1996 Mr. O'Donnell served in various senior level management positions
within the New York City government. As Assistant Budget Director for Housing, Economic
Development and Transit, Mr. O’Donnell was responsible for the operating and capital
budget programs of eight city agencies with annual budgets of nearly five billion dollars,
Additionally, this position was responsible for the evaluation of existing programs and the
implementation of creative revenye erhancing mechanisms including securitizing $150
million in Mitchell-Lama mortgages, the City
to his tenure at the Office and Management and Budget, Mr. O'Donnell was the Director of
Housing Operations for the Department of Housing Preservation and Development. He
oversaw a portfolio of 2,800 buildings with over 30,000 apartment units. In this position he
was directly responsible for a staff of 1,200, an annual operations budget of over $200 mil-
lion, and an annual capital budget of over $80 million. He received his BS in Mechanical
Engineering from Brown University and a Master of Science in Urban Policy Analysis and
Management from New School University.




Volume 1, Tab 3. ACTIVITY OVERVIEW
Part A. Development Cost Schedule
This Development Cost Schedule must be consistent with the Summary Sources ang Uses of Funds Statement. Alf applications must complete the
otal development cost column and the Tax Payer ldentification column. Only HTC applications must complete the eligible basis columns and the
Requested Credit calculation below.

DEVELOPMENT NAME: [Malibu Apartments ]
TOTAL DEVELOPMENT SUMMARY Expected Payee Taxpayer
Total Eligible Basis (If Applicable) ldentification Number (TIN)'
Cost Acquisition | New/Rehab, {and % of cost if item involves multiple payees)

ACQUISITION

Site acquisition cost 1,755,000 ' S o

Existing building aequisition cost 11,745,000 11,745,000

Closing costs & acq. legal fees S S

Other* {specify)

Subtotal Acquisition Cost $13,500,0001 $1 1,745,000 $0

OFF-SITES®

Off-site concrete -

Storm drains & devices

Water & fire hydrants

Off-site utilitias s

Sewer lateral(s)

Off-site paving

Off-site electrical

Other* (specify) SRR

Subtotal Off-Sites Cost 30 $0{ 30

SITE WORK*

Demoiition

On-site concrete 227,573 227,573] TBD

On-site electrical 0

On-site paving 464,000 464,000{ TRD

On-site utilifies 265,000 265,000! TBD

Decorative masonry 0

Bumper stops, striping & signs 100,000 100,000] TBD

Landscaping 450,000 450,000] TRD

Pool and decking 210,000 210,000] TBD

Athletic court(s), playgroundys) ]

Fencing 100,000 100,000] TBD

Other* (specify) 50,000 50,0001 TBD

Subtotal Site Work Cost $1,866,573 $0 $1,866,573

DIRECT CONSTRUGTION COSTS*:

Concrete

Masonry

Metals 161,772 161,772] TRD

Woods and Plastics 61,255 61,295] TBD

Thermal and Moisture Protection 0

Roof Covering 785,100 785,100] TBD

Doors and Windaws 969,028 969,028/ TBD

Finishes 2,593 108 2,593,106{ TBD

Specialties 352,000 352,000] TBD

Equipment 12,000 12,000] TBD

TEXAS DEPARTMENT OF HOUSING AND COMM
MalibuD9-AppMF Appinserts03. 14 08lorGOBondApp, Versi

UNITY AFFAIRS - UNIFCRM APPLICATION {

on Dale: 11/1972007

MULTIFAMILY HOUSING DEVELOPMENT;l




TOTAL DEVELOPMENT SUMMARY Expected Payee Taxpayer
Total Eligible Basis (If Appficab!erﬂ Identification Number (TINY
Cost Acquisition | New/Rehag {and % of cost if item involves muitiple payees
=+ DIRECT CONSTRUCTION COSTS (Continued):
“rurmishings 878,300 878,300 TBD

Special Construction 416,240 418,240| TBD

Conveying Systems (Elevators) 0 0

Mechanical (HVAC: Plumbing} 2,427 860 2,427,860] TBD

Electrical 615,980 615,980] TBD

Individually itemize costs below:

Accessory Buildings 380,000 J380,000] TBD

Carports and/or Garages 476,000 476,000] TRD

Lead-Based Paint Abatement 0 0

Asbestos Abatement 0 0

Other (Specify)

Subtotal Direct Const. Costs 310,128,681 $0]  $10,128.681

TOTAL DIRECT CONST. & SITE WORK |_$11,995,254] ] B3] 1,995,254

OTHER CONSTRUCTION COSTS

General requirements (<6%) 59% [ 718516 718,516] TBD

Field supervision {within GR limity

Contractor overhead {(<2%) 1.99% 238,706 238,706] TRD

G & A Field (within overhead limit)

Contractor profit {<6%) 5.99% 718,516 718,516] TBD

Contingency (<5%) 7.42% 890,000 890,000} TBD

Subtotal Ancillary Hard Costs Wi‘ $0] 82565737

TOTAL DIRECT HARD COSTS L S1456098T] g0 $74.560,997)

DIRECT CONSTRUCTION cosrs*

Architectural - Design faes 100,000 100,000] TBD
Architectural - Supervision fees 0 0
Engineering fees 0 0
Real estate attomey/other legal fees 75,000 75,000] TBD
Accounting fees 25,000 25,000( TRD
Impact Fees 0 0
Building permits & related costs 80,000 80,000] 78D
Appraisal 3,500 3,500] T8D
Market analysis 7,500 7,500{ TBD
Environmental assessment 5,250 8,250! TBD
Soils report 0 0
Survey 3,500 3,500] TRD
Markeﬁng e ST SUREEREEE
Course of construction insurance 30,600 30,0001 TBD
Hazard & fiability insurance 40,000 40,0004 TBD
Real property taxes 0 4
Personal property taxes 0 0
Tenant relocation expenses 0 0
Other (specify) 0 0
Subtotal indirect Const. Cost $373.750 $0 $373,7501
DEVELOPER FEES*
Housing consultant fees® 135,000 135,000
General & administrative
: 4,115,000 1,605,379 2,509,621
15.90% I~""34,250,000 $1.805,379) 32,644 627

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS - UNIFORM APPLICATION [MULTIFAMILY HOUSING DEVELOPMENT}
Malibu{lg-AppMFApp!nseﬁsDB‘1109f0rGOSondApp, Version Date: 11/19/2007




TOTAL DEVELOPMENT SUMMARY Expected Payee Taxpayer
Total Eligible Basis (if Applicable) Identification Number (TIN)!
Cost Acquisition | New/Rehab, (and % of cost if item involves muitiple payees;

FINANCING:

ONSTRUCTION LOAN(S)*

Interest 1,260,000 1,260,000 TRD

Loan origination fees 185,000 185,000] TBD

Title & recording fees 25,000 25,000] TBD

Closing costs & legal fees 50,000 50,000{ TBD

Inspection fees 7,500 7,500] TBD

Credit Report

Discount Points

Other” {specify)

PERMANENT LOAN(S)

Loan origination fees 123014} - T e TRD

Title & recording fees 25,000] .- | TBD

Closing costs & legal 98,014{ 1 TBD

Bond premium = b

Credit report

Discount points

Credit enhancement fees

Prepaid MiP

Other? {specify)

BRIDGE LOAN(S)

Interest 94,830 94,830} TBD

Loan origination fees 23,737 23,7371 TBD

Title & recording fees 15,000 15,000] TBD

Closing costs & legal fees

Other? (specify)

JTHER FINANCING COSTS?
Tax credit fees 135923 T -~ ] TDHCA
Tax and/or bond counse |
Payment bonds R
Performance bonds

Credit enhancement fees
Mortgage insurance premiums
Cost of underwriting & issuance
Syndication organizational cost
Tax opinion

Contractor Guarantee Fee

Developer Guarantee Fee
Other* {specify)

Subtota) Financing Cost 32,043,017 $0 $1,661,087
RESERVES

Rent-up R e i
Operating 146,518) o L | TBD
Replacement e e
Escrows 286, 440] 0 “I'TBD
Subtotal Reserves $432 958 $0{ $0
TOTAL HOUSING DEVELOPMENT COSTS® $35,160,718] $13,350,379 $19,240,429

- Commercial Space Costs’ T T
TOTAL RESIDENTIAL DEVELOPMENT coSTS ' $35,160,716

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS - UNIFORM APPLICATION [MULTIFAMILY HOUSING DEVELOPMENTJ
MalibuOQ-AppMFAppinseﬁsOB,? 1 ,09forGOBondApp, Version Date: 11/19/2007




TOTAL DEVELOPMENT SUMMARY ' Expected Payee Taxpayer
Total Eligible Basis (If Applicable) Identification Number (TIN)’
Cost Acquisition | New/Rehah. (and % of cost if item involves multiple payees)
he following calcuiations are for HTC Applications aony.
educt From Basis:
Fed. grant proceeds ysed 1o finance costs in efigible basis
Fed. BMR. loans used 1o finance costs in eligible basis
Nen-gualified non-recourse financing
Non-qualified portion of higher quality units (42.(c)5))
Historic Credits (residential portion only)
Total Eligible Basis $13,350,379 $19,240,429
"High Cost Area Adjustment (100% or 130%) S 130%
Total Adjusted Basig $13,350,379 $25,012 558
Applicable Fraction® 3% 8%
Total Qualified Basis L $2.689.023] 3437 692 $2,251,130
Applicable Percentage” 89.92% 89.92%
Owner’s Requested Credits L $2,417 862 $393,735 $2,024,126

Applicant and contractor certify that, to the best of their knowledge, the provided costs and supporting information represent an accurate, uninflated 1
estimate of the costs associated with this development, They also certify that no fees, other than for activities identified in this form, will be paid to the
contractor, f

Development Owner Name Contractor Name
By: By

Signature Signature
its: s

Date Date

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS - UNIFORM APPLICATION IMULTIFARILY HOUSING DEVELOPMEN?}
MalibuOQ-AppMFApplnsens{}& 11 UQforGOBondApp, Version Dale: 11/19/2007




Volume 1, Tab 4. Fundin Request

the proceeds going info the development should be identified so that “sources” maich “uses. "

=] Applicants must attach a written narative to this form that describes the financing plan for the Development. The narrative shalf include:
{a} any non-traditional financing arrangements; (b) the use of funds with respect to the Development: (c) the funding sources for the
Devefopment including construction, permanent and bridge loans, rents, operating subsidies, and replacernent reserves; and {d) the
commitment status of the funding sources

!

Development Namae; ,Malibu Apartments 7

Priofity of }Consinzction or Rehabs, Permanent Loan Stage
Source #{Funding Description Lien Loan Stage Ami. AmountiFinancing Participants

1 iConventional Loan 118 19347 097 $12,301,360 [Raymond James or other Lender
2__jConventional Loan/FHA

3__IConventional Loan/Lefier of Credit
4 THOME

5 [Housing Trust Fund
]

7

8

9

CDBG

Mortgage Revenue Bands
HTC Syndication Proceeds 3 89451931 % 17,850,386 |Raymond James of other Syndicatc
Historic Tax Credit Syndication Proceeds
10 JUSBA/ TXRD Loan{s)

11 |Other Federal Loarn or Grant

12 |Other State Loan or Grant

13 _jLocal Govemment Loan or Grant 215 1,758,036 | $ 3,000,000 City of Austin
14 |Private Loan or Grant 33 700,000 Capstone Real Estate, LLC
15 [Cash Equity
16 fin-Kind Equity/Defermed Developer Fee 4 3 1,968,970 [Deffered Dev Fee
TOTAL SOURCES OF FUNDS $_ 30,750,326 | § 35,160,716 - A
TOTAL USES OF FUNDS $  35160,716

infrustructure funds used only for off-site construction

TEXAS DEPARTMENT OF HOUSING AND COMMUNITY AFFAIRS - UMIFCRM APPHIC ATION PMULTIFAMILY HOUSING DEVELOPMENT}
Malibu09-AppME AppinsertsCa, 11.0950!(3080ndApp, Version Date: 11/19/2007




e —————————————————
TABLE C: LEVERAGE SUMMARY
X

TOTAL RHDA FUNDS | $3,000,000
TOTAL OTHER FUNDS | $32,160,716
LEVERAGE (%) | 9%

A AR
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Literacy Program-The Mulholland Group has formed a partnership with Lifeworks Literacy to provide to
the tenants a comprehensive learning program. This will include evaluation of the needs of the

Health Screening Services-This service will work together with health and nuritional courses made
available to tenants. A medical professional will assist tenants in addressing issyes such as awareness
and understanding of risky health behaviors, and disease prevention and overal| promotion of quality
healthcare. Preventative screening will include onsite screenings for blood sugar levels and high
cholesterol,

future, School-aged children wil) be given the Opportunity to work one-on-one with a tutor after-schoo]
to assist them with difficulties they may be encountering in school. The Mulholland Group has provided
this type of Program at our development in Richmond, Virginia, Dorothy’s Place is an enrichment center

Notary Pubiic Services-Our manager on staff will provide Notary Public Services to the tenants,

in summary, we are in the process of working with local non-profits and professjonals in order to finalize
the details of these services. We may, however, change some of the services based on the needs of
tenants as we move forward in completing the project,
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